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To Have axp 7o Houp, all and eingular the aald pmpaﬁﬂnm the Morigageo, its sucocasors and a‘u!gns forever,

The Mortgagor covenants that he is lawfully seteed of the premisca hereinabove dosoribed in fee simple absolute
(or such othor catate, if any, e is stated hereinbeforo), that he hua good right and lawful authority to sell, convey,
or encumber tho same, and that the premises are froe and clear of all liens and encumbrances whatsoover exeept as
herein otherwise recited, The Mortgagor further covenants to warrant and forever defond all-and elngular the
{ac4 8 hereln conveyed, unto the Mortgages foraver, from and agalns} the Mortgagor and all parsons whomsoever
hwfully claiming the same or any part ‘thereof,

.

. The Mortgagor oovenanta and agrecs s follows: ) K

1. He will promptly pay the principal of and interest on the indebledness evidenced by the aald note, at the
time and {n the manner thorein provided, Privilege s resorvod to propay at any time, without prelnium or foo, the
entire Indebtedness or any phrt thereof ot less than the amoynt of one installmelst, or one hundred doliars (§100. 00),
whichover s loas,

2, Together with, and In addition to, the monthly payments of principal and interest payable under the terma
of the noto secured horoby, ho will pay to the Mortgages as trusteo (under the terma of this trust as horoinafter
stated) oni the first day of ench month until the eaid noto is fully paid:

(n) A sum equal to the ground tents, i any, noxt dus, plus the premiurma that will next beoome dus and payable
on polloles of fire and other hasard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) feas all sums already paid therefor dlvided by the number of montha to elapss before one month
prior to the date when such ground rents, premiuths, taxes and assesements will becoms delinquent, such
surns to be held by Mortgages In trust to pay sald ground rents, premiums, taxes and spoolal assessments,

(b) The aggregate of the amounts paynble pummnt to mubparagraph (s) and those payable on the note seewed
hereby, shall be paid in a single payment each month, to bo applied to the following items in the order
slated:

(1) taxos, spocial asscasmonts, fire and other ham’d huunnoo pmmluml‘

(1) Interest on the note seoured hereby; and -

() amortisation of the prinoipal of eaid note, -
Any defintenoy-In the amount of suck aggregste monthly paymeat, nhall, unleu made good by {he
Morlgagor prior to the dus date of the next mch payment, constitute an event of defaull under this
mottgage. - At Mortgagee's option, Mortgagor will pay & “late charge” not excesding four per
centum (4%) of any installment when pald more than fifteen (1) daya after the dus date thereof,
to bover the extra expenss involved in handling delinquent payments, but such “late charge” shall

4 bo payablo out of the proceeds of any sale made o satisfy the indebtedness secured herehy,

. Muless such proceeds are suffciont to dischargs the entire mdobudneu and all proper costs and

‘exponsea socured thereby. ,

80 1t tho total of the pnymonu made by tha Mortgngor umler (a) of purngmph 2 preccdmg shall excoed the
amount of payments actuslly ‘made by the Mortgagea 6s truatee for taxes or
98 the ongo may be; auch axcess shall be crodited on subsequaiit paymenta 16 ba mads by Lho Mortgngor for such.
{tems or, at the oplion of Mortgoges as trusteo, may be'refundad to the Morjgagor. - If, howater, sugh monthly
payments shiall not ba sufficient to pay such itoms when the same shall become dus snd payable, then tha
Mortgagor shall pay to the Mortgages ua trustes any amount necessary to make up the deficlency, -Such
payiment will beade within thirty (30).days after w;'lm;n notios from the Morigagea stating tho amount of the -
deficiency; which notice iny bp given by meil ‘T o} any tima the Mortgagor shall tender to the Mortgagee, in

- accordance with the provisions of the note scoured herelvy, ful} pay of the ontira indebtedness represeinted
thereby, the Mortgageo ss trustes shall, in computing the amount of sueh indebtedness, credit to the account
of the Mortgagor any erédit balance remaining under the' ‘provisions vf (a) of paragraph 2 hereol.:-If there
shall be & defeult under any of the provislons of this mor/tgm reaylting it & publio sale of the premlses covered




